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Agenda

« Committee of Sponsoring Organizations

» Risk Assessment Suite of Auditing
Standards

* Finance issues in the top 10 audit/program
review findings
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COSO Components

e Control Environment

Control Activities
Information-& Communication
Monitoring

Risk Assessment




COSO Categories

» Operating
» Financial Reporting

« Compliance

Capability Maturity Model

Non-existent

Initial/Ad Hoc

Repeatable but Intuitive
Defined

Managed and Measurable
Optimized
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New Accounting Rules

. Statement on Auditing Standards No. 92
. Statement on Auditing Standards No. 99
. Statement on Auditing Standards No. 10¢
. Statement on Auditing Standards No. 113
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SO methodology

 Practitioner’s Publishing Company
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Monitoring

o Internal Audit?

» Writt€trprocedures
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External Audit
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 MOST OF THESE ISSUES WILL COME
UP IN THE EXTHNAL AUDIT .
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Repeat Finding-Failure to Take
Corrective Action
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